Table 43a Advances to first-time buyers in the UK, 1970-2024

1970 1980 1990 2000 2005 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Number of loans (000s) 330 318 413 500 364 193 188 21 260 303 295 314 329 338 339 297 398 360 282 272
Average dwelling price (A) (£) 4,330 17,533 45,000 76,000 141,299 183,750 179,609 181,667 189,668 202,064 204,136 211,200 211,439 217,069 217,438 232,084 242,409 258,027 253,457 259,703
Average advance (B) (f) 3,464 12,946 37,000 60,000 110,638 126,678 : 128,109 133,809 141,645 152,731 155,187 162,129 159,939 164,971 167,639 177,264 182,402 197,937 193,292 203,041
Average annual income (C) (£) 1,766 7,749 17,000 26,000 35937 44,476 : 43,649 44,766 46331 47,850 48,755 49,344 47,729 48,289 48,700 51,393 52,557 55775 59,226 62,178
Average advance as %

of dwelling price (B/A) 80.0 738 825 78.9 783 68.9 7.3 3.7 74.7 75.6 76.0 76.8 75.6 76.0 711 76.4 75.2 76.7 76.3 78.2
Ratio average advance/

average income (B/C) 2.0 1.7 2.2 2.3 3.1 2.8 2.9 3.0 3.1 3.2 3.2 33 3.4 3.4 3.4 3.4 3.5 3.5 33 33
Mortgage interest rates (%) 8.6 14.9 143 6.2 5.0 3.8 3.6 3.7 34 33 2.8 2.5 22 2.3 2.3 2.0 2.1 2.6 48 49
Average monthly repayment (D) (£) 22 123 381 394 647 653 651 687 703 746 21 727 697 720 731 752 783 894 1,108 1,172
Average repayment as %

of average income (12xD/C) 15.1 19.0 26.9 18.4 21.6 17.6 17.9 18.4 18.2 18.7 17.7 17.7 17.5 17.9 18.0 17.5 17.9 19.2 224 22.6

Sources: ONS House Price Index, Bank of England & FCA Mortgage Lending Statistics, FCA Mortgage Dashboard, and UK Finance (CML) Regulated Mortgage Survey.
Notes: 1. For years to 1993 the data are for building societies only and average income data were subject to variation in recording by different societies. From 1989 Q3 to 1993, Abbey National is excluded from the count of building
society loans but retained for other columns.
2. From 1994 price, advance and income data are from the Regulated Mortgage Survey and its predecessor, the Survey of Mortgage Lenders.
3. Average mortgage repayments are calculated on the basis of a conventional 25-year mortgage, the average annual mortgage rate and allowance for MITR until MIRAS was ended in April 2000.
4. For the years to 1996, mortgage rates are average year-end building society rates. From 1997 mortgage rates are average fourth-quarter rates for all mortgage lenders.
5. Figures for 2020 reported here are for the full year, whereas in 2021 and 2022 editions they were half-year figures.
6. Loans numbers for 2024 were derived from ONS figures on first-time buyer mortgage sales and Bank of England mortgage approvals data as the FCS mortgage dashboard has not been updated. The figures are provisional and

will be revised in future editions.



