
Table 7 Housing equity withdrawal, 1975 to 2025
£ million

1975 1980 1990 2000 2005 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

(provisional)

Equity withdrawal 834 612 15,514 7,410 33,044 -43,635 -41,549 -36,665 -41,230 -36,242 -27,053 -28,670 -31,496 -34,209 -32,213 -21,778 -10,947 -40,670 -93,499 -75,301 -46,328

Consumer spending 705,000 153,485 404,595 709,828 874,142 988,252 1,020,931 1,058,894 1,109,368 1,156,436 1,187,125 1,247,100 1,294,413 1,343,506 1,377,461 1,203,098 1,325,178 1,549,599 1,652,281 1,696,789 1,769,479

Equity withdrawal as %

of consumer spending 1.18 0.40 3.47 0.78 3.86 -4.42 -4.07 -3.46 -3.72 -3.13 -2.28 -2.30 -2.43 -2.55 -2.34 -1.81 -0.83 -2.62 -5.66 -4.44 -2.62

Sources: Bank of England equity withdrawal data, ONS National Accounts; ONS Consumer Trends, plus author's own calculations.
Notes: 1. At the aggregate level, housing equity refers to the portion of housing wealth which does not have lending secured on it. A negative equity rating indicates that the household sector as a whole was injecting more equity than it was

withdrawing from the housing market. 
2. Up to 2005, equity withdrawal was based on summing net mortgage lending and private grants then subtracting domestic capital formation and council house sales. The underlying data can be found in earlier editions of this table. 
3. From 2006 equity withdrawal is derived from Bank of England (BoE) equity withdrawal seasonally adjusted statistics. Following changes to the underlying data, The equity withdrawal time series was revised by the BoE in 2025. Figures
from 2006 therefore differ from those reported in previous editions of this table. 


