Table 71d Global housing association accounts in England: consolidated
income and expenditure and statement of comprehensive income

£ million

2018/19 201920 2020/21 2021/22 2022/23 2023/24 202425

Income from social housing lettings (SHL)

+ Rents receivable, net of voids 13,342
+  Service charges 1422
= Net rental income 14,764
+ Capital grant released to income 477
+ Other & revenue grant 212
= Turnover from SHL (A) 15,453
Expenditure
Management 2,857
+ Service charge costs 1,712
+ Routine maintenance 2,060
+ Planned maintenance 957
+ Major repairs expenditure 491
+ Bad debts 105
+ Depreciation of housing properties 2,218
+ Impairment of housing properties 17
+ Other costs 328
= Expenditure on SHL (B) 10,745
Operating surplus / (deficit) on SHL (A-B) 4,707
Statement of comprehensive income
Turnover 20,860

+  Cost of sales - 2,481
+ Operating expenditure - 13,162
= Operating surplus/(deficit) 5216
+  Gain/(loss) on disposal of property, plant and

equipment (fixed assets) 872
+  Gift aid and other items 241
+ Interest receivable 123
+ Interest payable and financing costs -3,238
+ Movements in fair value 244
+ Movement in valuation of housing properties -
= Surplus/ (deficit) before tax 3,457
+ Taxation -1
= Surplus/ (deficit) for the period 3,456
+ Unrealised surplus /(deficit) on revaluation of

housing properties 92
+ Actuarial (loss) / gain in respect of pension schemes - 379
+ Initial measurement of defined benefit pension

liability - 444
+ Change in fair value of hedged instruments -54
+  Other remeasurements 2
= Total comprehensive income for the period 2,673
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Sources and notes: As Table 71c. For figures before 2018/19, see earlier versions of Tables 71c and d.



